
136

ко
рп

ор
ат

ив
ны

е 
фи

на
нс

ы
   

J. 
of

 с
or

po
ra

te
 fi

na
nc

e r
es

ea
rc

h 
О

Б
З

О
Р

Ы
вы

пу
ск

 №
4(

28
), 

20
13

 ©
 к

ор
по

ра
ти

вн
ы

е 
фи

на
нс

ы
, 2

01
4

GLoBaL accounTInG sTanDarDs: 
hIsTorY oF The Issue. ParT 1

Katerina Sorokina 

Associate Professor Faculty of Economics 
 School of Finance Department of Financial Accounting and Reporting

abstract
This article represents the first part of the paper which contains the overview of the process of 
promoted adoption of International Financial reporting standards (IFrs) in european union, and 
other countries of the world, with a special attention paid to the processes in the us and russian 
Federation. recently there were many attempts to assess the role of IFrs in developing and devel-
oped capital markets, and to use the results of this kind of assessments as sources for pros and cons 
of regulating corporate reporting by making mandatory requirement to use a one common set of 
accounting standards. regulating bodies such as security and exchange commission in the us and 
the Board of Trustees of IFrs Foundation use the results of academic research based on empirical 
investigations provided by widespread use of IFrs since 2005 in order to support their position and 
recommendations on the approaches to global reporting implementation and expected benefits. Data 
from russian Federation is not mentioned in this research which leaves a lot of space for relevant 
analysis for IFrs voluntary application before 2012 and mandatory application since 2012 for se-
lected set of businesses.

In the paper there is a detailed analysis of the convergence project that was performed by regulatory 
bodies in the us and europe in order to eliminate differences between two sets of standards – us 
GaaP and IFrs. separate section is devoted to the very important subproject of enhancing the con-
ceptual framework for financial reporting. also included is the summary of academic research on 
the lessons learned by countries implemented IFrs since 2005, and short introductions to the new 
concept of implementation only for “global segment players. as well this paper provides the review 
of issues related to IFrs implementation in russian Federation.
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