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IMPACT OF STATE PARTICIPATION IN SHARE CAPITAL
ON PERFORMANCE OF COMPANIES
IN CAPITAL EMERGING MARKETS

Cherkasova V.

Abstract

The review is constructed on financial architecture, which is one of the most popular concepts of the
corporate finance. There is a limited number of the empirical works devoted to studying of the state par-
ticipation in a share capital, hence, the article contains the review of the theoretical works devoted both to
influence of structure of the ownership on results of activity of the company, and to features of the state
participation in the capital of the companies. The comparative analysis of degree of this influence for the
different countries is carried out.
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